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Item 3.02 Unregistered Sale of Equity Securities

As of May 1, 2025, Fidelity Private Credit Fund (the “Fund”) sold unregistered Class I common shares of beneficial interest (with the
final number of shares being determined on May 28, 2025) to feeder vehicles primarily created to hold the Fund’s Class I shares. The
offer and sale of these Class I shares was exempt from the registration provisions of the Securities Act of 1933, as amended, pursuant
to Section 4(a)(2) and/or Regulation S thereunder (the “Private Offering”). The following table details the shares sold:

Amount of Class I
Date of Unregistered Sale Common Shares Consideration

As of May 1, 2025 (number of shares finalized on May 28, 2025) 44,927 $ 1,135,430

Item 7.01 Regulation FD Disclosure
May 2025 Distributions

On May 29, 2025, the Fund declared distributions for each class of its common shares of beneficial interest (the “Shares”) in the
amount per share set forth below:

Gross Stockholder Net
Distribution  Servicing Fee  Distributions
Class I Common Shares $ 01750 $ — $ 0.1750
Class S Common Shares $ 0.1750 $ 0.0179 $ 0.1571
Class D Common Shares $ 0.1750 $ 0.0053 $ 0.1697

The distributions for each class of Shares are payable to shareholders of record as of the open of business on May 30, 2025, and will
be paid on or about June 30, 2025.

Additionally, on May 29, 2025, the Fund declared variable supplemental distributions for each class of its Shares in the amount of
$0.0425 per share. The variable supplemental distributions are payable to shareholders of record as of the open of business on May 30,
2025, and will be paid on or about June 30, 2025.

These distributions will be paid in cash or reinvested in shares of the Fund for shareholders participating in the Fund’s distribution
reinvestment plan.

Item 8.01 Other Events
Net Asset Value

The net asset value (“NAV”) per share of each class of the Fund as of April 30, 2025, as determined in accordance with the Fund’s
valuation policy, is set forth below.

NAY as of April 30,

2025
Class I Common Shares $ 25.27
Class S Common Shares $ 25.25
Class D Common Shares $ 25.27

As of April 30, 2025, the Fund’s aggregate NAV was $961.8 million, the fair value of its investment portfolio was $1.9 billion and it
had principal debt outstanding of $931.4 million, resulting in a debt-to-equity ratio of approximately 0.97 times.



Status of Offering

The Fund is currently publicly offering on a continuous basis up to $4.0 billion in Shares (the “Offering”). The following table lists the
Shares and total consideration for the Offering and the Private Offering as of the date of this filing (through the May 1, 2025
subscription date). The Fund intends to continue selling Shares in the Offering and the Private Offering on a monthly basis.

Common Shares Issued Total Consideration ®

Offering:

Class I Common Shares 39,445,814 $ 1,008.6 million
Class S Common Shares 78,657 $ 2.0 million
Class D Common Shares 456 §$ — million
Private Offering:

Class I Common Shares 122,799 $ 3.1 million
Class S Common Shares — § — million
Class D Common Shares — § — million
Total Offering and Private Offering* 39,647,726 $ 1,013.7 million

* Amounts may not sum due to rounding.
(1) Total consideration for Class D Common Shares as of May 1, 2025 was approximately $11.7 thousand.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

Fidelity Private Credit Fund

Date: May 29, 2025 By: /s/ Heather Bonner

Name: Heather Bonner
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